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Basis for Qualified and Unmodified Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States (Government Auditing Standards) . Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit 
of the Financial Statements section of our report. We are required to be independent of the City and to 
meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our 
audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our qualified and unmodified audit opinions. 

Matters Giving Rise to Qualified Opinion on Governmental Activities, the General Fund, the Capital Projects 
Fund and the Aggregate Remaining Fund Information 

As discussed in Note 1 c to the financial statements, management has not maintained accounting records 
to support the completeness and accuracy of capital asset balances. In addition, the City has not estimated 
its other postemployment benefit costs and obligation in accordance with accounting principles generally 
accepted in the United States of America . Accounting principles generally accepted in the United States 
of America require the capitalization and depreciation of capital assets, and the estimation of other 
postemployment benefit costs and obligations. The amounts by which these departures would affect the 
assets, deferred outflows of resources, liabilities, deferred inflows of resources, net position, and expenses 
of the governmental activities have not been determined. 

We were unable to obtain sufficient and appropriate audit evidence about the completeness, existence, and 
accuracy of certain revenue transactions in the General Fund and the other aggregate fund information, 
and certain expenditure transactions in the Capital Projects Fund and, accordingly, in the governmental 
activities. Consequently, we were unable to determine whether any adjustments to these amounts were 
necessary. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the City's ability to continue as a 
going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore, is not a g1:1arantee that an audit conducted in accordance with GAAS and Government Auditing 
Standards will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the financial statements. 
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Auditor's Responsibilities for the Audit of the Financial Statements - Continued 

In performing an audit in accordance with GAAS and Government Auditing Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining , on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the City's internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in our judgment, ther e are conditions or events, considered in the aggregate, 
that raise substantial doubt about the City's ability to continue as a going concern for a reasonable 
period of time. 

We are required to communicate with those charged with governance regarding , among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the information listed 
under Required Supplementary Information in the accompanying table of contents be presented to 
supplement the basic financial statements. Such information is the responsibility of management and, 
although not a part of the basic financial statements, is required by the Governmental Accounting Standards 
Board who considers it to be an essential part of financial reporting for placing the basic financial statements 
in an appropriate operational , economic, or historical context. We have applied certain limited procedures 
to the required supplementary information in accordance with GAAS, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for consistency 
with management's responses to our inquiries, the basic financial statements, and other knowledge we 
obtained during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient evidence to 
express an opinion or provide any assurance. 

Management has omitted Management's Discussion and Analysis, the Budgetary Comparison Schedules, 
and the Schedule of Other Postemployment Benefits Liability that accounting principles generally accepted 
in the United States of America require to be presented to supplement the basic financial statements. Such 
missing information, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational , economic, or historical context. Our opinions on 
the basic financial statements are not affected by this missing information. 
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Supplementary Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the City's basic financial statements. The combining balance sheet - non-major governmental 
funds and combining statement of revenues, expenditures, and changes in fund balances - non-major 
governmental funds are presented for purposes of additional analysis and are not a required part of the 
basic financial statements. Such information is the responsibility of management and was derived from 
and relates directly to the underlying accounting and other records used to prepare the basic financial 
statements. The information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in accordance 
with GAAS. In our opinion, the combining balance sheet - non-major governmental funds and combining 
statement of revenues, expenditures, and changes in fund balances - non-major governmental funds are 
fairly stated , in all material respects , in relation to the basic financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated March 3, 2025, 
on our consideration of the City's internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts , and grant agreements and other matters. 
The purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness 
of the City's internal control over financial reporting or on compliance. That report is an integral part of an 
audit performed in accordance with Government Auditing Standards in considering the City's internal 
control over financial reporting and compliance. 

Latham, New York 
March 3, 2025 



City of Rensselaer, New York 

Government-Wide Financial Statements 
Statement of Net Position 

July 31, 
2021 

Governmental 
Activities 

ASSETS 
Cash and equivalents $ 4,629,250 

Cash and equivalents, restricted 862,633 
Receivables 

Taxes, net 45,256 

Accounts 1,571 ,523 

Loans receivable, less allowance for uncollectible accounts 564,440 

Due from other governments 546,878 

Other assets 37,315 

Property held for sale or redevelopment 409,074 
Capital assets 

Not being depreciated 4,700,894 

Being depreciated, net 50,656,156 

Total assets 64,023,419 

DEFERRED OUTFLOWS OF RESOURCES 11,366,820 

LIABILITIES 
Accounts payable 893,799 

Accrued expenses 335,904 
Due to other governments 258,833 

Due to retirement system 548,286 

Accrued interest payable 110,183 

Unearned revenues 468,394 

Non-current liabilities 

Due within one year 1,477,871 

Due in more than one year 

Other postemployment benefits 54,513,346 

Compensated absences 1,880,492 

Pension contribution payable 217,580 

Net pension liability 1,930,335 

Note payable 474,936 

Bonds payable 3,350,000 

Statutory installment bonds 885,134 

EFC BAN payable 1,438,676 

EFC loan payable 13,295,729 

Total liabilities 82,079,498 

DEFERRED INFLOWS OF RESOURCES 9,400,883 

NET POSITION 
Net investment in capital assets 34,750,441 

Restricted 862,633 
Unrestricted (51,703,216) 

Total net ~osition $ (16,090,142) 

See accompanying Notes to Financial Statements. 

December 31, 
2020 

Component 
Unit 

$ 622,224 

35,590 

657,814 

284,710 

284,710 

373,104 

$ 373,104 
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Functions/Programs 

Primary Government 
Governmental Activities 

General government 
Public safety 
Transportation 
Economic opportunity and development 
Culture and recreation 
Home and community services 
Interest expense 

Total primary government 

Component Unit 

City of Rensselaer, New York 

Government-Wide Financial Statements 
Statement of Activities 

Year Ended July 31, 2021 

Program Revenue 
Operating Capital 

Charges for Grants and Grants and 
Expenses Services Contributions Contributions 

$ 2,801 ,410 $ 50,950 $ 47,878 $ 
8,975,831 39,828 31 ,130 
2,020,923 16,780 632,006 

150,922 100,926 

520,583 7,877 
4,558,598 4,722,303 3,330 

325,614 

$ 19,353,881 $ 4,829,861 $ 187,811 $ 635,336 

$ 2,900 $ $ $ 

GENERAL REVENUES 
Real property tax and related tax items 
Non-property taxes 
State aid 
Other revenues 

Total general revenues 

Change in net position 

NET POSITION, begnning of year 

NET POSITION, end of year 

See accompanying Notes to Financial Statements. 

Net (Expenses) Revenues and 
Changes in Net Position 

Total 
Governmental Component 

Activities Unit 

$ (2,702,582) $ 
(8,904,873) 
(1, 372,137) 

(49,996) 

(512,706) 

167,035 

(325,614} 

(13,700,873) 

{2,900) 

8,177,601 

3,344,829 

1,276,104 

276,544 1,930 

13,075,078 1,930 

(625,795) (970) 

(15,464,347) 374,074 

$ (16,090,142} $ 373,104 
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ASSETS 

Cash and equivalents $ 

Cash and equivalents, restricted 

Receivables 

Taxes receivable, net 

Accounts receivable 
Loans receivable, less allowance for uncollectible accounts 

Due from other funds 

Due from other governments 
Other assets 

Total assets $ 

LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND 
FUND BALANCES 

Liabilities 

Accounts payable $ 
Accrued expenses 
Due to other governments 

Due to retirement system 

Due to other funds 

Total liabilities 

Deferred inflo'NS of resources 

Fund balances 
Restricted 
Assigned 
Unassigned 

Total fund balances 

Total liabilities, deferred inflows of 

resources and fund balances $ 

See accompanying Notes to Financial Statements. 

City of Rensselaer, New York 

Fund Financial Statements 
Balance Sheet - Governmental Funds 

July 31, 2021 

Major Funds 

Community Capital 

General Water Sewer Development ~ects 

2,170,223 $ 471,422 $ 610,903 $ 681 ,088 $ 543,461 

862,633 

45,256 
6,049 896,859 410,795 

564,440 
482,195 267,480 601,865 563,580 
546,878 

37,315 

3,250,601 $ 1,635,761 $ 1,660,878 $ 1,245,528 $ 1,969,674 

167,138 $ 582,846 $ 39,499 $ $ 87,164 
285,674 7,770 2,046 10,895 27,257 

258,833 
519,592 14,347 3,367 

1,510,256 566,046 36,231 162,117 

2,482,660 1,429,842 81,143 173,012 114,421 

35,013 460,893 203,068 564,440 468,394 

862,633 
514,418 621 ,805 524,226 

732,928 1,376,667 

732,928 (254,974) 1,376,667 508,076 1,386,859 

3,250,601 $ 11635?61 $ 1,660!878 $ 11245,528 $ 1,9691674 

Total 
Other Governmental 

Governmental Elimination Funds 

$ 152,153 $ $ 4,629,250 

862,633 

45,256 
257,820 1,571 ,523 

564,440 
493,660 (2,408,780) 

546,878 
37,315 

$ 903,633 $ (2,408,780) $ 8,257,295 

$ 17,152 $ $ 893,799 
2,262 335,904 

258,833 
10,980 548,286 

134,130 (2,408,780) 

164,524 (2,408,780) 2,036,822 

134,437 1,866,245 

862,633 
595,162 2,255,611 

9,510 2,11 9,105 

604,672 4,354,228 

$ 9031633 $ !2140817801 $ 812571295 
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City of Rensselaer, New York 

Reconciliation of the Total Fund Balances Shown in the 
Governmental Funds to the Statement of Net Position 

Fund Balances - Total Governmental Funds 

Amounts reported for governmental activities in the statement of net 

position are different because capital assets used in governmental 

activities are not financial resources and, therefore, are not reported 

in the funds. 

Property held for sale or redevelopment in governmental activities is not a financial 

resource and, therefore, is not reported in the funds 

Revenues in the statement of activities that do not provide current 

financial resources are not reported as revenues in the funds. 

Real property taxes 

Loans receivable 

Water, sewer and sanitation receivables 

Deferred outflows and inflows of resources associated with the net pension and 

OPEB liabilities are not required to be reported in the fund financial statements: 

Deferred outflows - OPEB resources 

Deferred outflows - pension resources 

Deferred inflows - pension resources 

Long-term liabilities that are not due and payable in the current period 

are not reported in the funds: 

Note payable 

Bonds payable 

Statutory installment bonds 

EFC BANs payable 

EFC loans payable 

Accrued interest payable 

Compensated absences 

Pension contribution payable 

Net pension liability 

Other postemployment benefit obligations payable 

Net position of governmental activities 

See accompanying Notes to Financial Statements. 

35,013 

564,440 

798,398 

4,052,956 

7,313,864 

(9,400,883) 

(554,680) 

(3,700,000) 

( 1, 162,161) 

(1,468, 176) 

(13,721,592) 

(110,183) 

(2,088,492) 

(325,317) 

(1 ,930,335) 

(54,513,346) 

July 31, 

2021 

$ 4,354,228 

55,357,050 

409,074 

1,397,851 

1,965,937 

(79,574,282) 

$ {16,090,142) 
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City of Rensselaer, New York 

Fund Financial Statements 
Statement of Revenues, Expenditures, and Changes in 

Fund Balances - Governmental Funds 

Year Ended July 31 , 2021 

Major Funds 

Total 

Community Capital Other Governmental 
General Water Sewer Development ~ects Governmental Elimination Funds 

REVENUES 

Real property taxes and related items $ 8,256,420 $ $ $ $ $ $ $ 8,256,420 

Non-property taxes 3,206,021 3,206,021 

Departmental income 24,974 2,074,1 85 773,762 1,538 858,403 3,732,862 

Licenses and permits 856,450 856,450 

Fines and forfeitures 81 ,950 81 ,950 

Sale of property and compensation for loss 122,275 122,275 

Use of money and property 13,502 1,816 2,699 362 18,379 

MisceUaneous local sources 123,719 21 ,808 31 ,163 176,690 

State aid 1,485,388 635,774 1, 932 2,123,094 

Federal aid 3,168 100,926 104,094 

14,173,867 2,076,001 795,570 102,464 638,473 891 ,860 ~678,235 

EXPENDITURES 

General gol.€rnment support 1,948,661 1,948,661 

Public safety 5,099,457 5,099,457 

Transportation 1,119,108 1,119,108 

Economic opportunity and development 9,200 97,803 107,003 

Culture and recreation 106,143 125,619 231,762 

Home and community services 190,299 1,627,974 177,570 515,878 2,511 ,721 

Employee benefits 4 ,1 87,246 250,794 104,685 297,476 4,840,201 

Capital outlays 404,926 13,889 368,240 787,055 

Debt service 

Principal 552,460 332,249 265,800 1,150,509 

Interest 224,103 22,753 86,365 333,221 

Total expenditures 13,841 ,603 2,247,659 634,420 97,803 368,240 938,973 18,128,698 

Excess (deficiency) of revenues over expenditures 332,264 (171 ,658) 161,150 4,661 270,233 (47,113) 549,537 

OTHER FINANCING SOURCES (USES) 

Transfers in 128,662 (128,662) 

Transfers out (128,662) 128,662 

Total other financing sources (uses) (128,662) 128,662 

Net change in fund balances 203,602 (171,658) 161,150 4,661 270,233 81 ,549 549,537 

FUND BALANCES, beginning of year 529,326 (83,316) 1,215,517 503,415 1,116,626 523,123 3,804,691 

FUND BALANCES, end of year $ 732,928 $ (254,974) $ 1,376,667 $ 508,076 $ .1 ,3_8~,8~_ _$_____§()1,~ $ $ 4,354,228 

See accompanying Notes to Financial Statements. 
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City of Rensselaer, New York 

Reconciliation of the Statement of Revenues, Expenditures, 
and Changes in Fund Balances of the Governmental Funds 

to the Change in Net Position Shown in the Statement of Activities 

Net change in fund balances - total governmental funds 

Capital assets used in governmental activities are not financial resources and, 
therefore, are not reported within the funds. 

Depreciation 

Revenues in the statement of activities that do not provide current financial 
resources are not reported as revenues in the funds . 

Debt proceeds provide current financial resources to governmental funds, but 
issuing debt increases long-term liabilities in the statement of net position . 
Repayment of debt principal is an expenditure in the governmental funds, but 
the repayment reduces long-term liabilities in the statement of net position . 

Principal payment on note payable 
Principal paid on EFC loans 
Principal paid on EFC BANs 
Principal paid on bonds 

Some expenses reported in the statement of activities do not require the 
use of current financial resources and, therefore, are not reported as 
expenditures in governmental funds: 

Accrued interest 
Compensated absences 
Pension contribution payable 
Net pension liability, net of deferrals 

Change in net position of governmental activities 

See accompanying Notes to Financial Statements. 

76,633 
421 ,849 

30,000 
622,027 

7,607 
(10,775) 
107,737 
221 ,125 

Year Ended 
July 31, 

2021 

$ 549,537 

(2,701 ,386) 

49,851 

1,150,509 

325,694 

$ (625,795) 
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City of Rensselaer, New York 

Statement of Fiduciary Net Position - Fiduciary Fund 

July 31, 2021 
Custodial 

Fund 

ASSETS 
Cash and cash equivalents $ 184,923 

LIABILITIES 
Accounts payable $ 1,011 
Agency liabilities 183,912 

$ 184,923 

NET POSITION 
Restricted $ 

See accompanying Notes to Financial Statements. 
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City of Rensselaer, New York 

Statement of Changes in Fiduciary Net Position - Fiduciary Fund 

ADDITIONS 

Use of money and property 

Deletions 

Contribution to Library operations 

CHANGE IN NET POSITION 

NET POSITION, beginning of year 

NET POSITION, end of year 

See accompanying Notes to Financial Statements. 

Year Ended 
July 31, 2021 

Private 
Purpose 

Trust 

$ 250 

12,564 

(12,314) 

12,314 

$ 
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City of Rensselaer, New York 

Notes to the Financial Statements 
July 31, 2021 

Note 1 - Organization and Summary of Significant Accounting Policies 

The City of Rensselaer, New York (City) was incorporated in 1897 and is governed by a charter, 
General Laws of the State of New York, and various local laws and ordinances. The City Common 
Council is the legislative body responsible for the overall operation of the City. The City provides 
general government support, police and fire protection , garbage collections, water and sewer 
services, a public library, and recreation services. 

All governmental activities and functions performed for the City are the direct responsibility of the 
City Common Council. 

a. Financial Reporting Entity 

The financial reporting entity consists of the primary government, which is the City. 

In evaluating how to define the City for financial reporting purposes, management has considered 
various separate legal entities as potential component units. The basic, but not the only, criterion for 
including a potential component unit within the reporting entity is the governing body's ability to 
exercise oversight responsibility. The most significant manifestation of this ability is financial 
interdependence. A second criterion used in evaluating potential component units is the scope of 
public service. A third criterion used in evaluating potential component units is the existence of 
special financing relationships, regardless of whether the City is able to exercise oversight 
responsibilities . Based upon the application of these criteria, the following component unit is included 
in the City's reporting entity: 

The City of Rensselaer Industrial Development Agency (Agency) was created under the provisions 
of the laws of New York State for the purpose of encouraging economic growth in the City. The 
Agency is exempt from federal , state, and local income taxes. The members of the Agency's Board 
of Directors are appointed by the City Common Council. Complete financial statements of the Agency 
can be obtained from its administrative office at the address indicated below: 

City of Rensselaer Industrial Development Agency 
Department of Planning and Development 

City Hall 
62 Washington Street 

Rensselaer, New York 12144 

The following is excluded from the reporting entity: 

The City of Rensselaer Housing Authority 

The City of Rensselaer Housing Authority's (Housing Authority) governing board is appointed by the 
Chief Executive Officer of the City. The City provides no subsidy to the Housing Authority nor is it 
responsible for debt or operating deficits of the Housing Authority. The Housing Authority's debt is 
essentially supported by operating revenues of the Housing Authority and is not guaranteed by the 
City. The City does not appoint management of the Housing Authority, nor does it approve the 
Authority's budget, contracts, or hiring staff. The City has no oversight responsibility for funds of the 
Housing Authority. 
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City of Rensselaer, New York 

Notes to the Financial Statements 
July 31 , 2021 

Note 1 - Organization and Summary of Significant Accounting Policies - Continued 

b. Financial Statement Presentation 

Except as described in Note 1 c, the accompanying basic financial statements of the City have been 
prepared in conformity with accounting principles generally accepted in the United States of America 
(U.S. GAAP) for governments. Such principles are prescribed by the Governmental Accounting 
Standards Board (GASB) , which is the standard-setting body for establishing accounting and financial 
reporting principles in the United States of America. 

c. Government-Wide Financial Statements and Departures From U.S. GAAP 

The government-wide financial statements (i .e., the statement of net position and the statement of 
activities) report information on all of the non-fiduciary activities of the City and its component unit. 
The effect of interfund activity within the governmental activities has been eliminated from these 
statements. Governmental activities, which are normally supported by taxes and intergovernmental 
revenues, are reported separately from business-type activities, which rely to a significant extent on 
fees and charges for support. The City does not have any business-type activities. 

The statement of net position presents the financial position of the City at the end of its fiscal year. 
The statement of activities demonstrates the degree to which the direct expenses of a given function 
or program is offset by program revenues. Direct expenses are those that are clearly identifiable with 
a specific function or segment. Certain indirect costs have been allocated and are reported as direct 
program expenses of individual functions and programs. Program revenues include charges to 
customers or applicants who purchase, use, or directly benefit from goods, services, or privileges 
provided by a given function or segment; grants and contributions that are restricted to meeting the 
operational requirements of a particular function or segment; and capital grants and contributions, 
including special assessments. Internally dedicated resources are reported as general revenues 
rather than program revenues. Taxes and other items not included as program revenues are reported 
as general revenues, as required . 

The government-wide financial statements are prepared using the economic resources measurement 
focus and the accrual basis of accounting. Revenues are recognized when earned and expenses 
are recorded when a liability is incurred , regardless of the timing of related cash flows. Taxes are 
recognized as revenues in the year they are earned. Grants, entitlements, and donations are 
recognized as revenues as soon as all eligibility requirements have been met. 

The City's financial statements include departures from U.S. GAAP as it relates to capital asset 
reporting and other postemployment benefits (OPEB) obligations. The City has not maintained a 
complete and updated listing of capital asset additions, deletions, and itemized depreciation 
expenses, and has not evaluated capital assets for impairment since the year ended July 31, 2018. 
Depreciation amounts for the years ended July 31 , 2021 , 2020 and 2019 were estimated based on 
depreciation expense during the year ended July 31, 2018. Additionally, the City has not estimated 
its OPEB obligation since the year ended July 31 , 2018. OPEB amounts included in the financial 
statements are based on a July 31, 2018 valuation that is not compliant with U.S. GAAP. The 
amounts by which these departures would affect the assets, deferred outflows of resources, liabilities, 
deferred inflows of resources, net position, and expenses of the governmental activities have not 
been determined . 

Page 14 



City of Rensselaer, New York 

Notes to the Financial Statements 
July 31, 2021 

Note 1 - Organization and Summary of Significant Accounting Policies - Continued 

d. Fund Financial Statements 

Separate statements are provided for governmental funds and fiduciary funds , even though the latter 
is excluded from the government-wide financial statements. Major individual governmental funds are 
reported as separate columns in the fund financial statements . 

Fiduciary fund financial statements are prepared using the economic resources measurement focus 
and the accrual basis of accounting as described above for the government-wide financial 
statements. 

Governmental fund financial statements are prepared using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized as soon 
as they are both measurable and available. "Measurable" means the amount of the transaction that 
can be determined, and "available" means collectible within the current period or soon enough 
thereafter to pay liabilities of the current period . The City considers property taxes available if they 
are collected within 60 days of year-end . A 120-day availability period is used for revenue recognition 
for all other governmental fund type revenues. Receivables not expected to be collected within the 
availability periods are recorded as deferred inflows of resources. 

Expenditures and related liabilities are generally recorded in the accounting period the liability is 
incurred to the extent that it is expected to be paid with in the next 12 months, with the exception of 
items covered by GASS Interpretation 6 (GASBI 6), Recognition and Measurement of Certain 
Liabilities and Expenditures in Governmental Fund Financial Statements. GASBI 6 modified the 
recognition criteria for certain expenditures and liabilities. GASBI 6 requires that expenditures and 
liabilities such as debt service, compensated absences, and claims and judgments be recorded in 
the governmental fund financial statements only when they mature or become due for payment within 
the period . Expenditure-driven grants are recognized as revenues when the qualifying expenditures 
have been incurred, all other grant requirements have been met, and amounts are considered 
available. 

A fund is a separate accounting entity with a self-balancing set of accounts. The City reports the 
following funds : 

• Governmental Funds - Governmental funds are those through which most general 
government functions are financed . The acquisition , use, and balances of expendable 
financial resources and the related liabilities are accounted for through governmental funds. 

The following are the City's major governmental funds: 

■ General Fund - The City's primary operating fund. It accounts for all financial resources 
of the general government, except those required to be accounted for in another fund . 

■ Water Fund - Used to account for the revenues and expenditures associated with 
providing water treatment and transportation . 

■ Sewer Fund - Used to account for the revenues and expenditures associated with 
providing sewage treatment services in the City. 

■ Community Development Fund - Used to account for federal funds received in the form 
of community development grants and rental rehabilitation programs. 
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City of Rensselaer, New York 

Notes to the Financial Statements 
July 31, 2021 

Note 1 - Organization and Summary of Significant Accounting Policies - Continued 

d. Fund Financial Statements - Continued 

• Governmental Funds - Continued 

■ Capital Projects Fund - Used to account for financial resources to be used for the 
acquisition or construction of major capital facilities. Financing is generally provided from 
proceeds of bonds, notes, federal and state grants, and transfers from other 
governmental funds. 

The following are the City's non-major governmental funds and fiduciary funds , which compose the 
Other Remaining Fund Information opinion unit: 

• Library Fund - Used to account for the operations of a public library established and 
supported by taxes pursuant to Education Law, Section 259. 

• Solid Waste Fund - Used to account for revenues and expenditures for the purpose of 
providing refuse and trash collection to the City. 

• Fiduciary Funds - Used to account for assets held by the City in a trustee or custodial 
capacity. Following are the City's fiduciary funds: 

■ Custodial Fund - Used to account for assets held on behalf of outside parties, including 
other governments. 

■ Private Purpose Trust - Used to account for assets given to the City for the benefit of the 
Rensselaer Public Library. 

e. Estimates 

The preparation of financial statements in conformity with U.S. GAAP requires management to make 
estimates and assumptions that affect the reported amounts of assets, deferred outflows of 
resources, liabilities, and deferred inflows of resources, and the disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenues, 
expenses/expenditures, and other financing sources (uses) during the reporting year. Actual results 
could differ from those estimates. 

f Budgets 

The City employs the following budgetary procedures: 

• No later than June 1, the budget officer submits a tentative budget to the City Common 
Council for the fiscal year commencing the following August 1. The tentative budget includes 
proposed expenditures and the proposed means of financing for all funds . 

• After a public hearing is conducted to obtain taxpayer comments, but no later than 
June 30, the City Common Council adopts the preliminary budget. 

• All revisions that alter appropriations of any department or fund must be approved by the 
City Common Council. 

Page 16 



City of Rensselaer, New York 

Notes to the Financial Statements 
July 31 , 2021 

Note 1 - Organization and Summary of Significant Accounting Policies - Continued 

f Budgets - Continued 

Encumbrance accounting, under which purchase orders, contracts, and other commitments for the 
expenditure of monies are recorded for budgeting control purposes to reserve that portion of the 
applicable appropriation , is employed in the governmental funds. Open encumbrances at year-end 
are recorded as reservations of fund balances since the commitments do not constitute expenditures 
or liabilities. Open encumbrances, after review by the City Common Council , are added to the 
subsequent year's budget to provide the modified budget presented in the financial statements. 
Expenditures for such commitments are recorded in the period the liability is incurred. 

Budgets are adopted on the modified accrual basis of accounting for the General Fund and each 
special revenue fund . Appropriations authorized for the current year are increased by the amount of 
encumbrances carried forward from the prior year and any appropriated reserve funds. 
Appropriations established by adoption of the budget constitute a limitation on expenditures (and 
encumbrances) that may be incurred. Appropriations lapse at the fiscal year-end. Supplementary 
appropriations may occur subject to legal restrictions if the City Common Council approves them 
because of a need that exists that was not determined at the time the budget was adopted. 
Expenditures may not legally exceed budgeted appropriations at the activity level. Project-length 
financial plans are adopted for the Capital Projects Fund. 

g. Cash and Cash Equivalents 

The City's cash and cash equivalents are defined as restricted and unrestricted short-term, 
highly liquid investments that are readily convertible to known amounts of cash at maturity 
(with maturity being no greater than 90 days when purchased). 

Restricted cash and cash equivalents consist of funds restricted by external parties and purposes 
established by the City Common Council. 

The City's investment policies are governed by New York State statutes. City monies are deposited 
in Federal Deposit Insurance Corporation (FDIC) insured commercial banks or trust companies 
authorized to do business in New York State. The City is authorized to use demand accounts and 
invest in special time deposits and certificates of deposit. Permissible investments also include 
obligations of the U.S. Treasury and U.S. agencies where principal and interest are guaranteed by 
the United States of America and obligations of New York State or permission of the Comptroller of 
the State of New York in revenue and tax anticipation notes of New York State municipalities, school 
districts , public authorities, and district corporations. 

New York State statutes require that collateral be maintained for cash and cash equivalents at 
100% of all deposits not covered by FDIC. As of July 31, 2021, the City has adequate coverage for 
all available bank balances either through FDIC or securities held by an agent of the City in the 
City's name. 

h. lnterfund Transactions 

During the course of operations, the City processes several transactions that affect more than one 
fund and other transactions between the various funds. lnterfund services provided and used are 
accounted for as revenues in the provider funds and expenditures or expenses in the user funds. 
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City of Rensselaer, New York 

Notes to the Financial Statements 
July 31, 2021 

Note 1 - Organization and Summary of Significant Accounting Policies - Continued 

h. lnterfund Transactions - Continued 

Transactions that constitute reimbursements to a fund for expenditures initially made from it that are 
properly applicable to another fund are recorded as expenditures in the reimbursing fund and as 
reductions of expenditures in the fund that is reimbursed . Advances or loans from one fund to another 
are recorded as receivables in the remitting fund and payables in the receiving fund. Other interfund 
transactions generally represent transfers of resources from one fund to be utilized in another fund 
and are reported as transfers. lnterfund transactions that are unpaid between funds are recorded in 
the financial statements as due from other funds (receivables) and due to other funds (payables) . 

i. Real Property Taxes and Related Items, Taxes Receivable, Accounts Receivable, and Due From 
Other Governments 

The City's Receiver of Taxes is responsible for collection of City and Rensselaer City School District 
(School District) taxes. The City Common Council adopts the budget for the ensuing fiscal year no 
later than June 30 of each year. Real property taxes for the City's purposes are levied and become 
a lien on August 1. All taxes levied on property within the City are collected by the City Treasurer for 
30 days after August 1, without penalty or interest. After such 30-day period , interest and penalty are 
added as appropriate and collection continues until July 15. The City enforces its own taxes via a 
tax sale performed in mid-July. In addition to the City tax levy, the City is responsible for collecting 
the School District taxes levied on property within the City. The City remits school tax collections to 
the School District throughout the year and has until the end of the following fiscal year to reimburse 
the School District for taxes uncollected at July 31 of the current fiscal year. 

The City has established a reserve of $109,344 for tax receivables determined to be uncollectible. 

Accounts and other receivables are carried at the original invoice amount less an estimate made for 
doubtful receivables based on a review of all outstanding amounts on a periodic basis. Management 
determines the allowance for doubtful accounts by identifying troubled accounts and using historical 
experience applied to an aging of receivables. Management determined that no allowance for 
doubtful accounts was necessary for these receivables at July 31, 2021. 

As further described in Note 2, the City makes loans for home improvements, home acquisition and 
economic development under various Housing and Urban Development programs. The City's loans 
are generally interest-free as part of its program mission. Certain loans do not require repayment in 
the event that the homeowner meets an established residency requirement . The City has fully 
reserved these loans as they expect borrowers to meet the residency requirements. Other loans 
receivable are carried at their unpaid principal balance less an estimate made for doubtful receivables 
based on a review of all outstanding amounts on a periodic basis . Management determines the 
allowance for doubtful loans receivable based on a review of payment histories and judgments that 
have been filed. Management has established an allowance for doubtful loans receivable in the 
Community Development Fund of $201 ,229 for loans receivable determined to be uncollectible. 

j. Property Held for Sale or Redevelopment 

Property held for sale or redevelopment consists of property acquired through the City's enforcement 
of real property taxes for the purpose of resale or redevelopment and is carried at the lower of cost 
or net realizable value. 
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City of Rensselaer, New York 

Notes to the Financial Statements 
July 31, 2021 

Note 1 - Organization and Summary of Significant Accounting Policies - Continued 

k. Capital Assets 

See Note 1 c for a description of departures from U.S. GAAP relating to capital assets. 

Capital assets, which include land, construction in progress, buildings, site improvements, personal 
property, machinery and equipment, and infrastructure assets (e.g., roads, sidewalks, water lines, 
storm drains, and similar items), are reported in the applicable governmental activities columns in the 
government-wide financial statements . The City defines capital assets as assets with an initial 
individual cost of more than $5,000 and an estimated useful life in excess of one year. Such assets 
are recorded at historical cost. Donated capital assets are recorded at their estimated fair value at 
the date of donation. 

Major outlays for capital assets and improvements are capitalized as projects are constructed. 
The cost of normal maintenance and repairs that do not add to the value of the asset or materially 
extend assets' lives is not capitalized. 

Land and construction in progress are not depreciated. Buildings, site improvements, personal 
property, machinery and equipment, and infrastructure assets are depreciated using the straight-line 
method over the following estimated useful lives: 

Buildings 

Other capital assets 

Machinery and equipment 

Infrastructure 

30-50 years 

5-1 O years 

5-15 years 

15-50 years 

I. Deferred Outflows/Inflows of Resources and Unearned Revenues 

When potential revenues do not meet the availability criterion for recognition in the current period, 
these amounts are recorded as deferred inflows of resources in the governmental funds. 
In subsequent periods, when availability criterion is met, deferred inflows of resources are recognized 
as revenues. 

The City also reports deferred outflows and inflows of resources related to various pension and OPEB 
plan transactions. See Note 1 c for a description of departures from U.S. GAAP relating to OPEB. 

Unearned revenue arises when resources are received by the City before it has a legal claim to them, 
as when grant monies are received prior to the incurrence of qualifying expenditures. In subsequent 
periods, or when the City has legal claim to the resources, the liability is removed and revenue is 
recognized. 

m. Compensated Absences 

City employees are granted vacation and sick time in varying amounts. In the event of termination 
or upon retirement, an employee is entitled to payment for accumulated vacation and sick leave at 
various rates subject to certain maximum limitation. 

Payment of vacation and compensatory time is dependent upon many factors; therefore, the timing 
of future payments is not readily determinable. However, management believes that sufficient 
resources will be made available for the payment of vacation and sick time. 
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City of Rensselaer, New York 

Notes to the Financial Statements 
July 31, 2021 

Note 1 - Organization and Summary of Significant Accounting Policies - Continued 

m. Compensated Absences - Continued 

Estimated vacation and sick time accumulated by governmental fund type employees have been 
recorded in the government-wide statement of net position . 

n. Other Postemployment Benefits 

See Note 1 c for a description of departures from U.S. GAAP relating to OPEB. 

OPEB costs are measured and disclosed using the accrual basis of accounting in the government­
wide financial statements (see Note 9). In addition to providing pension benefits , the City provides 
health insurance coverage and survivor benefits for retired employees and their survivors in 
accordance with the provisions of the employment contracts negotiated between the City and its 
employee groups. Substantially all of the City's employees may become eligible for these benefits if 
they reach the normal retirement age while working for the City. Health care benefits are provided 
through plans whose premiums are based on benefits paid during the year. The cost of providing 
postretirement benefits is shared between the City and the retired employee or their survivors. 

o. Pensions 

The City is a participating employer in the New York State and Local Employees' Retirement System 
(ERS) and the New York State and Local Police and Fire Retirement System (PFRS), which are 
collectively referred to as the New York State and Local Retirement System (System). Employees in 
ERS and PFRS permanent positions are required to enroll in the System, while employees in ERS 
part-time or seasonal positions have the option of enrolling in the System. The System is a 
cost-sharing, multiple-employer public employees defined benefit retirement system. The impact on 
the City's financial position and results of operations due to its participation in the System is more 
fully disclosed in Note 8. 

p. Long-Term Debt Obligations 

Principal and interest payments are recognized as expenditures of a governmental fund when paid. 
Long-term debt is recognized as a liability of a governmental fund when due. The remaining portion 
of such obligations is reported in the government-wide statement of net position. 

Governmental funds recognize bond premiums, as well as bond issuance costs, during the current 
period. The face amount of debt issued is reported as other financing sources. Premiums received 
on debt issuances are reported as other financing sources. Issuance costs, whether or not withheld 
from the actual debt proceeds received , are reported as debt service expenditures. 

q. Net Position and Fund Balances 

The following terms are used in reporting net position : 

• Net Investment in Capital Assets consists of capital assets, including restricted capital assets, 
reduced by outstanding balances of any bonds, mortgages, notes, or other borrowings that 
are attributable to the acquisition , construction, or improvement of those assets. 
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City of Rensselaer, New York 

Notes to the Financial Statements 
July 31, 2021 

Note 1 - Organization and Summary of Significant Accounting Policies - Continued 

q. Net Position and Fund Balances - Continued 

• Restricted Net Position is reported when constraints placed on the use of resources are 
either: 

(1) Externally imposed by creditors (such as debt covenants) , grantors , contributors, or laws 
or regulations of other governments; or 

(2) Imposed by law through constitutional provisions or enabling legislation . 

• Unrestricted is the net amount of assets, deferred outflows of resources, liabilities and 
deferred inflows of resources that is not included in the determination of net investment in 
capital assets or restricted components of net position described above. 

Fund balances for governmental funds are reported in classifications that compose a hierarchy based 
primarily on the extent to which the government is bound to honor constraints on the specific purposes 
for which amounts in those funds can be spent. The five fund balance classifications are as follows: 

• Nonspendable - Amounts that cannot be spent because they are either: (a) not in spendable 
form or (b) legally or contractually required to be maintained intact. 

• Restricted - Amounts that have restraints that are either: (a) externally imposed by creditors, 
granters, contributors, or laws and regulations of other governments ; or (b) imposed by law 
through constitutional provisions or enabling legislation. 

• Committed - Amounts that can only be used for specific purposes pursuant to constraints 
imposed by a formal action , such as legislation, resolution, or ordinance by the government's 
highest level of decision-making authority. 

• Assigned - Amounts that are constrained only by the government's intent to be used for a 
specified purpose but are not restricted or committed in any manner. 

• Unassigned - The residual amount in the General Fund after all of the other classifications 
have been established. In a special revenue fund, if expenditures and other financing uses 
exceed the amounts restricted , committed, or assigned for those purposes, then a negative 
unassigned fund balance will occur. 

The City's fund balance policy is set by the City Common Council , the highest level of 
decision-making authority. The City Common Council considers "formal action" for a committed fund 
balance to be the passing of a resolution . The City Common Council has delegated the ability to 
assign fund balance to the Treasurer. The City Common Council considers fund balance spent in 
the order of restricted , committed, assigned, and unassigned. 

r. Subsequent Events 

The City has evaluated subsequent events for potential recognition or disclosure through 
March 3, 2025, the date the financial statements were available to be issued. 
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Note 2 - Receivables 

City of Rensselaer, New York 

Notes to the Financial Statements 
July 31, 2021 

a. Loans Receivable, Less Allowance for Uncollectible Accounts 

The City's loans receivable consist of the following : 

(1) Interest-Free Home Improvement - Unsecured, interest-free loans to homeowners within the 
Fort Crailo Historic District that are repayable on a monthly basis over a period not to exceed 
10 years. 

(2) Home Acquisition Assistance Loans (repayable) - Interest-free loans made to assist in home 
acquisition within the City . These loans must be repaid when the borrower moves out or 
sells their residence. These loans are secured by the underlying property. 

(3) Home Acquisition Loans (amortizable) - Unsecured, interest-free loans that are amortized 
over a period of time. Disposition of the property prior to the residency requirement would 
result in a pro-rata repayment of the loan balance. 

(4) Economic Development - Unsecured loans made to various business enterprises . 
Economic development loans are generally interest-free and must be repaid over a period 
not to exceed 10 years. 

The following table summarizes the loans outstanding as of July 31, 2021 : 

Homeov-..11er 
Historic Acquisition Homeov-..11er Economic 
District Deferred Amortizable Develoement Total 

Book value $ 29,465 $ 357,269 $ 405,653 $ 378,935 $ 1,171,322 

Reserve for amortizable loans (405,653) (405,653) 

Reserve for uncollectible {14,717} {89,317} {97,195} {201 ,229} 

Net book value $ 14,748 $ 267,952 $ $ 281 ,740 $ 564,440 

b. Due From Other Governments 

(1) General Fund - Primarily consists of $546,878 representing June and July 2021 sales tax 
distributions due from the County of Rensselaer. 

(2) Water Fund - The balance, if any, represents amounts due from other municipalities for water 
consumption. 

(3) Capital Projects Fund - The balance, if any, consists of grant reimbursements from New York 
State and the federal government. 
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City of Rensselaer, New York 

Notes to the Financial Statements 
July 31, 2021 

Note 3 - lnterfund Transactions 

During the course of operations, the City has numerous transactions between funds , including 
expenditures and transfers of revenue to provide services and construct assets. For the year ended 
July 31 , 2021, interfund receivables, payables, revenues, and expenses arising from these 
transactions were as follows: 

Due From Due To 
Other Funds Other Funds 

General $ 482,195 $ 1,510,256 
Water 267,480 566,046 
Sewer 601,865 36,231 
Community Development 162,117 
Capital Projects 563,580 
Solid Waste 490,875 134,130 
Library 2,785 

Total $ 2,408,780 $ 2,408,780 

During the year ended July 31, 2021, the City's General Fund transferred $128,662 to the Library 
Fund to help finance operations in accordance with the City's budget. 

Note 4 - Capital Assets 

See Note 1 c for a description of departures from U.S. GAAP relating to capital assets. 

A summary of changes in capital assets is as follows: 

Depreciable Assets 
Buildings 
Site improvements 

Personal property 
Machinery and equipment 
Infrastructure 

Balance 
August 1, 

2020 

$11 ,937,437 
140,150 
965,988 

5,262,803 
102,807,598 

121 ,113,976 

Additions Retirements 

$ $ 

Balance 
July 31 , 

2021 

$ 11 ,937,437 
140,150 
965,988 

5,262,803 
102,807,598 

121 ,113,976 
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Note 4 - Capital Assets - Continued 

Balance 
August 1, 

2020 Additions 
Accumulated Depreciation 

Buildings $ 4,846,221 $ 295,753 
Site improvements 52,632 5,789 
Personal property 695,935 60,979 
Machinery and equipment 3,592,910 221 ,757 
Infrastructure 58,568,736 2,117,108 

67,756,434 2,701 ,386 

Total depreciable assets 53,357,542 {2,701 ,386) 

Non-Depreciable Assets 
Land 640,126 
Construction in progress 4,060,768 

Total non-depreciable assets 4,700,894 

Total capital assets $ 58,058,436 $ (2,701 ,386) 

Note 5 - Long-Term Liabilities 

Retirements 

$ $ 

$ $ 

The following table summarizes changes in long-term liabilities for governmental activities: 

Balance Balance 
August 1, July 31 , 

2020 Additions Reductions 2021 

General obligation bonds $ 4,045,000 $ $ 345,000 $ 3,700,000 $ 
Statutory installment bonds 1,439,188 277,027 1,162,161 
EFC BAN payable 1,498,176 30,000 1,468,176 
EFC loan payable 14,143,441 421,849 13,721 ,592 
Note payable 631,313 76,633 554,680 
Compensated absences 2,077,717 10,775 2,088,492 
Pension contribution payable 433,054 107,737 325,317 

Net pension liability 9,614,809 1,055,011 8,739,485 1,930,335 

OPEB 54,513,346 54,513,346 

$ 88,396,044 $ 1,065,786 $ 9,997,731 $ 79,464,099 $ 

See Note 1 c for a description of departures from U.S. GAAP relating to OPEB. 

Balance 
July 31 , 

2021 

5,141,974 
58,421 

756,914 
3,814,667 

60,685,844 

70,457,820 

50,656,156 

640,126 
4,060,768 

4,700,894 

55,357,050 

Due Within 
One Year 

350,000 
277,027 

29,500 
425,863 

79,744 
208,000 
107,737 

1,477,871 
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Note 6 - Bonds and Notes Payable 

A summary of the City's indebtedness under bonds payable is as follows: 

General Obligation Bonds 

Issue Original Final Interest 
Date Amount Maturity Rate 

June 22, 2010 $ 3,008,500 April 1, 2025 3.500% - 4.000% 

April 5, 2011 3,435,000 April 1, 2040 4.750% - 5.125% 

July 30, 2014 253,413 July 15, 2022 2.500% 

Statutort Installment Bonds 

Issue Original Final Interest 
Date Amount Maturi~ Rate 

January 12, 2017 $ 500,000 January 12, 2022 2.27% 
February 18, 2017 804,000 February 18, 2027 3.09% 
June 9, 2017 746,000 June 9, 2027 3.30% 
July 28, 2017 220,279 July 28, 2027 3.22% 

Aggregate minimum maturities of bonds payable are as follows: 

Principal Interest 

Fiscal Year Ending July 31, 
2022 $ 627,027 $ 211,347 
2023 507,027 188,784 
2024 522,027 168,991 
2025 537,027 148,560 
2026 287,027 127,492 
2027 through 2031 802,026 501,087 
2032 through 2036 795,000 325,031 
2037 through 2041 785,000 102,756 

Total $ 4,862,161 $ 1,774,049 

A summary of the City's indebtedness under notes payable is as follows: 

Notes Pa~able 

Issue Original Final Interest 

Date Amount Maturity Rate 

October 2017 $ 826,982 10/1/2027 4.00% 

Outstanding at 

July 31 , 

2021 

$ 960,000 

2,705,000 

35,000 

$ 3,700,000 

Outstanding at 
July 31 , 

2021 

$ 100,000 
482,400 
447,600 
132,161 

$ 1,162,161 

Total 

$ 838,374 
695,811 
691,018 
685,587 
414,519 

1,303,113 
1,120,031 

887,756 

$ 6,636,210 

Outstanding at 

July 31, 

2021 

$ 554,680 
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July 31, 2021 

Note 6 - Bonds and Notes Payable - Continued 

Aggregate minimum maturities of notes payable are as follows: 

Princi~al Interest 

Fiscal Year Ending July 31, 
2022 $ 79,744 $ 21,001 
2023 82,982 17,763 
2024 86,351 14,394 
2025 89,857 10,887 
2026 93,506 7,239 
2027 and 2028 122,240 3,692 

Total $ 554,680 $ 74,976 

Note 7 - Environmental Facilities Corporation (EFC) Loan Agreements 

A summary of the City's indebtedness under EFC loan agreements is as follows: 

EFC Loan Agreements 

Issue Original Final Interest 
Date Pur~ose Amount Maturi!}'. Rate 

September 2016 Clean Water $ 6,371,157 September 2045 1.10% 

October 2019 Drinking Water 8,731 ,275 October 2048 0.00% 

Aggregate minimum maturities of EFC loans are as follows : 

Clean Water 
Princieal Interest Total 

Fiscal Year Ending July 31 , 
2022 $ 185,000 $ 87,828 $ 272,828 
2023 185,000 86,390 271 ,390 
2024 185,000 84,829 269,829 
2025 190,000 83,150 273,150 
2026 190,000 81,346 271,346 
2027 through 2031 985,000 370,978 1,355,978 
2032 through 2036 1,065,000 289,705 1,354,705 
2037 through 2041 1,175,000 186,616 1,361,616 
2042 through 2046 1,300,000 65,162 1,365,162 
2047 and 2048 

Total $ 5,460,000 $ 1,336,004 $ 6,796,004 

Total 

$ 100,745 

100,745 

100,745 

100,744 

100,745 

125,932 

$ 629,656 

Outstanding at 

July 31 , 

2021 

$ 5,460,000 

8,261 ,592 

$ 13,721 ,592 

Drinking 
Water 

Princieal 

$ 240,863 
244,878 
248,878 
252,906 
256,921 

1,344,820 
1,445,179 
1,545,538 
1,645,898 
1,035,711 

$ 8,261,592 
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Note 7 - Environmental Facilities Corporation (EFC) Loan Agreements - Continued 

Clean Water State Revolving Fund Bond Anticipation Notes (BAN) 

In September 2018, the City began borrowing under a new long-term loan program with EFC to help 
finance various sewer infrastructure projects at 0% interest. The following amortization schedule 
represents the future repayments of the current amount outstanding at July 31, 2021: 

Clean Water 
BAN 

Fiscal Year Ending July 31, 
2022 $ 29,500 
2023 29,000 
2024 82,200 
2025 82,200 
2026 82,200 
2027 through 2031 410,784 
2032 through 2036 411,000 
2037 through 2041 341,292 

Total $ 1,468,176 

In September 2023, the City received an additional $1.1 million in BAN proceeds and refinanced the 
total outstanding BAN of $2,465,784 over a 30-year period through 2053 at 0% interest. 

Note 8 - Retirement System 

a. Plan Description and Benefits Provided 

The City participates in the System, which is a defined benefit cost-sharing, multiple-employer public 
employee retirement system. The net position of the System is held in the New York State Common 
Retirement Fund (Fund), which was established to hold all assets and record changes in fiduciary 
net position allocated to the System. The Comptroller of the State of New York (Comptroller) serves 
as the trustee of the Fund and is the administrative head of the System. 

The Comptroller adopts and may amend rules and regulations for the administration and transaction 
of the business of the System for the custody and control of its funds. The System issues publicly 
available financial reports that include financial statements and required supplementary information. 
These reports may be obtained by writing to the New York State and Local Retirement System, 110 
State Street, Albany, New York 12244. 
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Note 8 - Retirement System - Continued 

b. Plan Benefits 

The System provides retirement benefits as well as death and disability benefits. Retirement benefits 
are established by the New York State Retirement and Social Security Law (NYSRSSL) and are 
dependent upon the point in time at which the employees last joined the System. The NYSRSSL has 
established distinct classes of membership. The System uses a tier concept within ERS and PFRS 
to distinguish these groups, as follows : 

ERS 

• Tier 1 - Those individuals who last became members before July 1, 1973. 

• Tier 2 - Those individuals who last became members on or after July 1, 1973 but before 
July 27, 1976. 

• Tier 3 - Generally, those individuals who are New York State corrections officers who last 
became members on or after July 27, 1976 but before January 1, 2010 and all others who 
last became members on or after July 27, 1976 but before September 1, 1983. 

• Tier 4 - Generally, except for corrections officers, those individuals who last became 
members on or after September 1, 1983 but before January 1, 2010. 

• Tier 5 - Those individuals who last became members on or after January 1, 2010 but before 
April 1, 2012. 

• Tier 6 - Those individuals who first became members on or after April 1, 2012. 

• Tier 1 - Those individuals who last became members before July 31, 1973. 

• Tier 2 - Those individuals who last became members on or after July 31 , 1973 but before 
July 1, 2009. 

• Tier 3 - Those individuals who last became members on or after July 1, 2009 but before 
January 9, 2010. 

• Tier 4 - Not applicable. 

• Tier 5 - Those individuals who last became members on or after January 9, 201 0 but before 
April 1, 2012, or who were previously Tier 3 members who elected to become Tier 5. 

• Tier 6 - Those individuals who first became members on or after April 1, 2012. 

Generally, members of the System may retire at age 55; however, members of Tiers 2, 3, and 4 will 
receive a reduced benefit if they retire before age 62 with less than 30 years of service. Tier 5 
members must be 62 years of age with at least 10 years of service credit to retire with full benefits . 
The full benefit age for Tier 6 is 63 for ERS members and 62 for PFRS members. Tier 6 members 
with 10 years of service or more can retire as early as age 55 with reduced benefits . A member with 
less than five years of service may withdraw and obtain a refund, including interest, of the 
accumulated employee contributions. Members who joined on or after January 1, 2010 (ERS) or 
January 9, 201 0 (PFRS) generally need 10 years of service to be 100% vested. As of April 9, 2022, 
legislation was passed that reduced the number of years of service credit from 10 years to five years . 
Therefore, all members are vested when they reach five years of service. 
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Note 8 - Retirement System - Continued 

b. Plan Benefits - Continued 

Typically , the benefit for members in all tiers is 1.67% of final average salary for each year of service 
if the member retires with less than 20 years. If a Tier 1 or Tier 2 member retires with 20 or more 
years of service, the benefit is 2% of final average salary for each year of service. 

If a Tier 3, Tier 4, or Tier 5 member retires with between 20 and 30 years of service, the benefit is 2% 
of final average salary for each year of service. If a Tier 3, Tier 4, or Tier 5 member retires with more 
than 30 years of service, an additional benefit of 1.5% of final average salary is applied for each year 
of service over 30 years. Final average salary for Tiers 1 through 5 is the average of the wages 
earned in the three highest consecutive years of employment. Each year used in the final average 
salary calculation is limited to no more than 20% of the previous year (Tier 1) or no more than 20% 
of the average of the previous two years (Tier 2). For Tier 3, Tier 4, and Tier 5 members, each year 
used in the final average salary calculation is limited to no more than 10% of the average of the 
previous two years. The benefit for Tier 6 members who retire with 20 years of service is 1.75% of 
final average salary for each year of service. If a Tier 6 member retires with more than 20 years of 
service, an additional benefit of 2% of final average salary is applied to each year of service over 20 
years. The final average salary for a Tier 6 member is computed as the average of the wages earned 
in the five highest consecutive years. Each year of final average salary is limited to no more than 
10% of the average of the previous four years. 

An automatic post-employment benefit is provided annually to pensioners who have reached age 62 
and been retired for five years; pensioners who have reached age 55 and been retired for 10 years; 
all disability pensioners, regardless of age, who have been retired for five years ; recipients of an 
accidental death benefit, regardless of age, who have been receiving such benefit for five years; and 
the spouse of a deceased retiree receiving a lifetime benefit under an option elected by the retiree at 
retirement. An eligible spouse is entitled to one-half of the cost-of-living adjustment amount that 
would have been paid to the retiree when the retiree would have met the eligibility criteria. This cost­
of-living adjustment is a percentage of the annual retirement benefit of the eligible member as 
computed on a base benefit amount not to exceed $18,000 of the annual retirement benefit. The 
cost-of-living percentage shall be 50% of the annual Consumer Price Index as published by the U.S. 
Bureau of Labor Statistics but cannot be less than 1 % or greater than 3%. 

c. Funding Policy 

Employee contribution requirements depend upon the point in time at which an employee last joined 
the System. Most Tier 1 and Tier 2 members of ERS and most members of PFRS are not required 
to make employee contributions . Employees in ERS Tiers 3, 4, and 5 are required to contribute 3% 
of their salary; however, as a result of Article 19 of the NYSRSSL, eligible ERS Tier 3 and Tier 4 
employees who have 10 or more years of membership or credited service within the System are not 
required to contribute. The ERS Tier 6 contribution rate varies from 3% to 6% depending on salary. 
ERS Tier 5 and Tier 6 members are required to contribute for all years of service. Members cannot 
be required to begin contributing or make increased contributions beyond what was required when 
their memberships began . 

Participating employers are required under the NYSRSSL to contribute to the System at an actuarially 
determined rate adopted annually by the Comptroller. The average contribution rate for ERS and 
PFRS was approximately 14.6% and 24.4% of payroll, respectively, for the fiscal year ended 
March 31, 2021 . The required contribution for the current year was $404,136 for ERS and $977,734 
for PFRS. These contributions were equal to 100% of the actuarially required contributions. 

Page 29 



City of Rensselaer, New York 

Notes to the Financial Statements 
July 31, 2021 

Note 8 - Retirement System - Continued 

c. Funding Policy - Continued 

The City elected to participate in the Employer Contribution Stabilization Program per Part II of 
Chapter 57, Laws of 2010, which was signed into law on August 11, 2010. This program gives 
localities the option to amortize a portion of their annual pension cost. The amortized amount will be 
paid in equal installments over a 10-year period and may be prepaid at any time. The portion of the 
retirement bill that the City elected to amortize for 2013 is $170,130 for PFRS, with a current balance 
of $34,026 at July 31, 2021 for PFRS. For 2014, the City elected to amortize $186,470 for ERS and 
$270,720 for PFRS, with a current balance of $55,942 and $112,800, respectively, at July 31, 2021. 
For 2015, the City elected to amortize an additional $4,360 for ERS and $172,140 for PFRS, with a 
current balance of $1,744 and $86,069, respectively, at July 31, 2021. The City also elected to 
amortize $347,360 of Past Service Cost under Section 384E(b) for PFRS, with a current balance of 
$34,736 at July 31, 2021. The balances of these amortized liabilities are included in pension 
contribution payable in the statement of net position. The following table presents the future minimum 
payments under New York State's amortization programs: 

ERS 
Plan year ending March 31, 

2022 $ 19,083 

2023 19,083 
2024 19,084 
2025 436 
2026 
2027 

$ 57,686 

PFRS 

$ 88,654 

53,918 
36,905 
36,905 
36,905 
14,344 

$ 267,631 

Total 

$ 107,737 

73,001 
55,989 
37,341 
36,905 
14,344 

$ 325,317 

d. Pension Assets, Liabilities, Expense, and Deferred Outflows and Inflows of Resources Related 
to Pensions 

At July 31, 2021, the City reported a liability of $1,930,335 for its proportionate share of the net 
pension liability of the System in the statement of net position. The net pension liability was measured 
as of March 31, 2021, and the total pension liability was determined by an actuarial valuation as of 
April 1, 2020. The City's proportion of the net pension liability was based on the ratio of its actuarially 
determined employer contribution to the System's total actuarially determined employer contribution 
for the fiscal year ended on the measurement date. At the March 31, 2021 measurement date, the 
City's proportionate share was 0.0099866% for ERS and 0.1106052% for PFRS. 

For the year ended July 31, 2021, the City recognized pension expense of $1,055,011 on the accrual 
basis of accounting. At July 31, 2021, the City reported deferred outflows and inflows of resources 
as follows: 

Differences between expected and actual experience 

Changes in assumptions 

Net differences between projected and actual investment 
earnings on pension plan investments 

Changes in proportion and differences between employer 
contributions and proportionate share of contributions 

Total 

$ 

$ 

Deferred 
Outflows of 
Resources 

121,444 

1,828,392 

48,742 

1,998,578 

ERS 
Deferred 
Inflows of 

Resources 

$ 
34,484 

2,856,519 

107,772 

$ 2,998,775 

PFRS 
Deferred Deferred 

Outflows of Inflows of 
Resources Resources 

$ 426,129 $ 
4,718,243 

5,646,857 

170,914 755,251 

$ 5,315,286 $ 6,402,108 
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Note 8 - Retirement System - Continued 

d. Pension Assets, Liabilities, Expense, and Deferred Outflows and Inflows of Resources Related 
to Pensions - Continued 

Amounts recognized as deferred outflows of resources and deferred inflows of resources related to 
pensions will be amortized as follows: 

ERS PFRS Total 
Year ending July 31, 

2022 $ (177,704) $ (401,734) $ (579,438) 

2023 (75,565) (160,572) (236,137) 
2024 (174,620) (299,152) (473,772) 
2025 (572,308) (1,078,248) (1,650,556) 
2026 852,884 852,884 

Total $ (1,000,197) $ (1,086,822) $ (2,087,019) 

e. Actuarial Assumptions 

The total pension liability at March 31 , 2021 was determined by using an actuarial valuation as of 
April 1, 2020, with updated procedures used to roll forward the total pension liability to 
March 31, 2021 . 

Significant actuarial assumptions used in the April 1, 2020 valuation were as follows: 

ERS PFRS 

Inflation rate 2.7% 2.7% 

Salary scale 4.4% 6.2% 

Investment rate of return, including inflation 5.9% 5.9% 

Cost-of-Ii vi ng adjustment 1% 1% 

Annuitant mortality rates are based on April 1, 2015 to March 31, 2020 System's experience with 
adjustments for mortality improvements based on Scale MP-2020. 

The actuarial assumptions used in the April 1, 2020 valuation are based on the results of an actuarial 
experience study for the period April 1, 2010 to March 31, 2015. 
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Note 8 - Retirement System - Continued 

f Investment Asset Allocation 

The long-term rate of return on pension plan investments was determined using a building block 
method in which best estimate ranges of expected future real rates of return (expected returns , net 
of investment expense and inflation) are developed for each major asset class . These ranges are 
combined to produce the long-term expected rate of return by weighting the expected future real 
rates of return by each target asset allocation percentage and adding expected inflation. Best 
estimates of the arithmetic real rates of return for each major asset class included in the target asset 
allocation as of March 31, 2021 are summarized below: 

Long-Term 
Target Expected 

Asset Type Allocation Real Rate 

Domestic equity 32.00% 4.05% 

International equity 15.00% 6.30% 

Private equity 10.00% 6.75% 

Real estate 9.00% 4.95% 
OpportunisVAbsolute Return Strategy 3.00% 4.50% 
Credit 4.00% 3.63% 
Real assets 3.00% 5.95% 
Fixed income 23.00% 0.00% 

Cash 1.00% 50.00% 

100.00% 

g. Discount Rate 

The discount rate used to calculate the total pension liability was 5.9%. The discount rate projection 
of cash flows assumes that contributions from members will be made at the current member 
contribution rates and contributions from employers will be made at statutorily required rates, 
actuarially determined. Based on those assumptions, the System's fiduciary net position was 
projected to be available to make all projected future benefit payments of current plan members. 
Therefore, the long-term expected rate of return on pension plan investments was applied to all 
periods of projected benefit payments to determine the total pension liability. 
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Note 8 - Retirement System - Continued 

h. Sensitivity of the Proportionate Share of the Net Pension Liability to the Discount Rate 
Assumption 

The following presents the City's proportionate share of the net pension liability , calculated using the 
discount rate of 5.9%, as well as what the City's proportionate share of the net pension liability would 
be if it were calculated using a discount rate that is one percentage point higher (6.9%) or one 
percentage point lower (4 .9%) than the current rate: 

City 's proportionate share of the 

net pension liability (asset) 

ERS 
PFRS 

Total 

i. Pension Plan Fiduciary Net Position 

1% Decrease 
(4.9%) 

$ 2,760,085 
8,166,671 

$ 10,926,756 

Current 

Discount 
(5.9%) 

$ 9,944 
1,920,411 

$ 1,930,355 

1% Increase 
(6.9%) 

$ (2,526,330) 
(3,249,878) 

$ (5,776,208) 

The components of the current-year net pension liability of the employers as of March 31, 2021 were 
as follows (dollars in thousands): 

ERS PFRS Total 

Employers' total pension liability $ 220,680,157 $ 41,236,775 $ 261,916,932 

Plan net position 220,580,583 39,500,500 260,081 ,083 

Employers' net pension liability $ 99,574 $ 1,736,275 $ 1,835,849 

Ratio of plan net position to the 
employers' total pension liability 99.95% 95.79% 99.30% 

Note 9 - Postemployment Benefits Other Than Pensions 

In addition to providing pension benefits, the City provides certain health care benefits for retired 
employees through a single-employer defined benefit plan (Retiree Health Plan) . The Retiree Health 
Plan provides for the continuation of medical insurance benefits for retirees who have reached the 
age of 55 and have 15 to 20 years of service (non-Police) or have 15 to 20 years of service at any 
age (Police), and their eligible dependents. Retirees are not required to contribute toward the cost 
of benefits. Eligible dependents are covered by the Retiree Health Plan and may continue 
participation in the Retiree Health Plan subsequent to the death of the retiree at no cost. The City 
contributes sufficient amounts to the Retiree Health Plan to satisfy current obligations on a pay-as­
you-go basis, which is equal to the balance not paid by Retiree Health Plan members. 
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Note 9 - Postemployment Benefits Other Than Pensions - Continued 

See Note 1 c for a description of departures from U.S. GAAP relating to OPEB. Amounts included in 
the financial statements for the OPEB obligation of $54,513,346 and deferred outflows of resources 
relating to OPEB of $4,052,956 represent 2018 estimations performed using a non-U.S. GAAP 
methodology. 

Note 10 - Contingencies 

a. Pending Litigation 

The City is involved in certain suits and claims arising from a variety of sources. It is the opinion of 
counsel and management that the liabilities that may arise from such actions would be covered by 
the City's insurance carrier or would not result in losses that would materially affect the financial 
position of the City or the results of its operations. 

b. Environmental Risks 

Certain facilities of the City are subject to federal, state, and local regulations relating to the discharge 
of materials into the environment. Compliance with these provisions has not had, nor does the City 
expect such compliance to have, any material effect upon the capital expenditures or financial 
condition of the City. The City believes that its current practices and procedures for the control and 
disposition of regulated waste comply with applicable federal, state, and local requirements. 

c. Grants 

Grants received by the City are subject to audit by certain agencies of New York State and the federal 
government. Such audits could possibly result in disallowances and request for return of funds. 
The City's administration believes that disallowances, if any, would be immaterial. 

Note 11 - Accounting Pronouncements Issued But Not Yet Adopted 

GASB Statement No. 87, Leases. This statement requires the recognition of certain lease assets 
and liabilities for leases that previously were classified as operating leases and the recognition of 
inflows of resources or outflows of resources based on the payment provisions of the contract. Under 
this statement, a lessee is required to recognize a lease liability and an intangible right-to-use asset, 
and a lessor is required to recognize a lease receivable and a deferred inflow of resources, thereby 
enhancing the relevance and consistency of information about governments' leasing activities. The 
requirements of this statement are effective for reporting periods beginning after June 15, 2021 . 

GASB Statement No. 101, Compensated Absences. This statement requires that liabilities for 
compensated absences be recognized for (1) leave that has not been used and (2) leave that has 
been used but not yet paid in cash or settled through noncash means. A liability should be recognized 
for leave that has not been used if (a) the leave is attributable to services already rendered, (b) the 
leave accumulates, and (c) the leave is more likely than not to be used for time off or otherwise paid 
in cash or settled through noncash means. The requirements of this statement are effective for fiscal 
years beginning after December 15, 2023 and all reporting periods thereafter. 
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Note 11 - Accounting Pronouncements Issued But Not Yet Adopted - Continued 

GASB Statement No. 102, Cert.ain Risk Disclosures. The objective of this statement is to provide 
users of government financial statements with essential information about risks related to a 
government's vulnerabilities due to certain concentrations or constraints. If a government determines 
that criteria for disclosure have been met for a concentration or constraint, it should disclose 
information in notes to financial statements in sufficient detail to enable users of financial statements 
to understand the nature of the circumstances disclosed and the government's vulnerability to the 
risk of a substantial impact. The requirements of this statement are effective for fiscal years beginning 
after June 15, 2024 and all reporting periods thereafter. 

GASB Statement No. 103, Financial Reporting Model Improvements. This statement improves key 
components of the financial reporting model , including a reiteration of the Management Discussion 
and Analysis requirements , description and presentation requirements for unusual or infrequent 
items, definitions of nonoperating revenues and expenses, major component unit presentation 
requirements , and the requirement that budgetary comparison information be presented as required 
supplementary information versus a statement. The requirements of this statement are effective for 
fiscal years beginning after June 15, 2025. 

GASB Statement No. 104, Disclosure of Certain Capital Assets. This statement establishes 
requirements for certain types of capital assets to be disclosed separately in the capital assets note 
disclosures required by GASB Statement No. 34, Basic Financial Statements - and Management's 
Discussion and Analysis - for State and Local Governments. It also establishes disclosure 
requirements for capital assets held for sale, including disclosures relating to debt for which the capital 
assets held for sale are pledged as collateral. The requirements of this statement are effective for 
fiscal years beginning after June 15, 2025. 

Management has not estimated the extent of the potential impact, if any, of these statements on the 
City's financial statements. 
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ERS 2021 2020 2019 2018 2017 2016 

City's proportion of the net pension liability 0.0099866% 0.0107366% 0.0100369% 0.009286% 0.008836% 0.0086716% 

City 's proportionate share of the net pension liabili ty $ 9,944 $ 2,843,122 $ 71 1, 145 $ 299,686 $ 830,249 $ 1,391,810 

City 's covered-employee payroll $ 2,920,835 $ 2,899,700 $ 2,952,927 $ 2,719,536 $ 2,645,1 36 $ 2,350,213 

City's proportionate share of the net pension liability as 

a percentage of its covered-employee payroll 0.34% 98.05% 24.08% 11 .02% 31.39% 59.22% 

Plan fiduciary net position as a percentage of the total 

pension liability 99.95% 86.39% 96.27% 98.24% 94.70% 90.68% 

PFRS 2021 2020 2019 2018 2017 2016 

City 's proportion of the net pension liability 0.1106052% 0.1266935% 0.1058786% 0.10935% 0. 1065141 % 0.1103003% 

City 's proportionate share of the net pension liability $ 1,920.41 1 $ 6,771 ,687 $ 1,775,652 $ 1,105,258 "$ 2,207,666 $ 3,265,757 

City's covered-employee payroll $ 3,978,842 $ 3,683,454 $ 3,939,975 $ 3,256,743 $ 3,186,242 $ 2,983,165 

City 's proportionate share of the net pension liability as 

a percentage of its covered-employee payroll 48.27% 183.84% 45.07% 33.94% 69.29% 109.47% 

Plan fiduciary net position as a percentage of the total 

pension liabi li ty 95.79% 84.86% 95.09% 96.93% 93.36% 90.24% 

Schedule is intended to show information for 10 years. Additional years will be displayed as they become available. 

See Independent Auditor's Report. 
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ERS 

Contractually required contribution 

Contributions in relation to the contractually 

required contribution 

Contribution deficiency (excess) 

City's covered-employee payroll 

Contribution as a percentage of covered-

employee payroll 

PFRS 

Contractually required contribution 

Contributions in relation to the contractually 

required contribution 

Contribution deficiency (excess) 

City's covered-employee payroll 

Contribution as a percentage of covered-

employee payroll 

City of Rensselaer, New York 

Required Supplementary Information 
Schedule of Pension Contributions 

2021 2020 2019 

$ 404,136 $ 394,516 $ 389,589 

$ 404,136 $ 394,516 $ 389,589 

$ $ $ 

$ 2,920,835 $ 2,899,700 $ 2,952,927 

13.84% 13.61% 13.19% 

2021 2020 2019 

$ 977,734 $ 921 ,599 $ 835,820 

$ 977,734 $ 921 ,599 $ 835,820 

$ $ $ 

$ 3,978,842 $ 3,683,454 $ 3,939,975 

24.57% 25.02% 21.21% 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Schedule is intended to show information for 10 years. Additional years will be displayed as they become available. 

See Independent Auditor's Report. 

2018 2017 2016 

396,164 $ 343,313 $ 389,151 

396,164 $ 343,313 $ 389,151 

$ $ 

2,719,536 $ 2,645,136 $ 2,350,213 

14.57% 12.98% 16.56% 

2018 2017 2016 

854,295 $ 704,609 $ 803,889 

854,295 $ 704,609 $ 803,889 

$ $ 

3,256,743 $ 3,186,242 $ 2,983,165 

26.23% 22.11% 26.95% 
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Non-Major Governmental Funds 

Jul 31, 2021 
Solid 

Library Waste 
ASSETS 

Cash and equivalents $ 11 ,894 $ 140,259 
Accounts receivable 257,820 
Due from other funds 2,785 490,875 

Total assets $ 14,679 $ 888,954 

LIABILITIES, DEFERRED INFLOWS OF RESOURCES 
AND FUND BALANCES 

Liabilities 

Accounts payable $ 2,791 $ 14,361 
Due to other funds 134,130 
Due to retirement system 10,980 
Accrued expenses 2,378 (116) 

Total liabilities 5,169 159,355 

Deferred inflows of resources 
Unavailable revenues 134,437 

Fund balances 
Assigned 595,162 
Unassigned 9,510 

Total fund balances 9,510 595,162 

Total liabilities, deferred inflows of resources 
and fund balances $ 14,679 $ 888,954 

See Independent Auditors Report. 

Total 

Non-Major 

$ 152,153 

257,820 

493,660 

$ 903,633 

$ 17,152 

134,130 

10,980 
2,262 

164,524 

134,437 

595,162 

9,510 

604,672 

$ 903,633 
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Supplementary Information - Combining Statement of 
Revenues, Expenditures, and Changes in Fund Balances 

Non-Major Governmental Funds 

REVENUES 
Departmental income 
Use of money and property 

Miscellaneous local sources 
State aid 

Total revenues 

EXP EN DITU RES 
Culture and recreation 
Home and community services 
Employee benefits 

Total expenditures 

Excess ( deficiency) of revenues over expenditures 

OTHER FINANCING SOURCES 
Transfers in 

Net change in fund balances 

FUND BALANCES, beginning of year 

FUND BALANCES, end of year 

See Independent Auditor's Report. 

$ 

$ 

Year Ended July 31, 2021 

Library 

31 ,163 

1,932 

33,095 

125,619 

125,619 

(92,524) 

128,662 

36,138 

(26,628) 

9,510 

$ 

$ 

Solid 
Waste 

858,403 

362 

858,765 

515,878 
297,476 

813,354 

45,411 

45,411 

549,751 

595,162 

$ 

$ 

Total 
Non-Major 

858,403 

362 

31 ,163 

1,932 

891 ,860 

125,619 

515,878 
297,476 

938,973 

(47,113) 

128,662 

81,549 

523,123 

604,672 
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